@ TRUSIF Portfolio Update: July 2021 Edition

Highlights / Commentary
— The US Fed shifted its (expected) rate hike(s) time line to mid-2023 10-Year Treasury (YTD)
— Stocks continued their upward trend, reaching higher highs; volatility remained M
— Throughout the UK and APAC, COVID Delta is slowing the pace of re-opening
— G7 members reached a universal corporate tax rate decision of at least 15% VIX (YTD)
— Global equities up 1.3% pegged to US markets; investment grade bonds rose .4% %
— US appears on track to continue its strong re-opening momentum through 3Q21
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TRUSIF's Daily Portfolio Returns Heat Map
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Cummulative Trading Activity
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Make sure to update the date & year

Make sure to update commentary
Sources for ideas:
https://www.rothschildandco.com/en/news
https://www.associatedbank.com/thoughtl
Lisa Hill (from Raymond James) posts on
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Weekly Dashboard
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CHR & CPYTD Share Price Performance vs. RTMs & T5X Composite
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MHorth Amerlcan Class 1 Rallroad Comparable Trading Multiples
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CSX Corporation NASDAQGS-CSX LUsE 47,20 1,2% 373 687 757 286 325 222 1
Morfelk Seuthern Railwvay NYSE:NSC USS 33782 1.5% 367,945 250 330 &y 235 2
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Period: May A April  Inception Sparkline

# negative days 10 25% 8 —
# positive days 10 -“17% 12 -450% ~~—
Beta: 0.39 -0.29 0.7 1.2

Stand. Dev.: 0.45% -15% 0.53%
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